
Popular motion to prevent handing in the management of the European Financial Stability 
Facility (EFSF) to an inter-governmental financial organization.

Granted that:

The debate on the reasons of the crisis has practically disappeared from the public scenes. 

Austerity policies, in a context like this, represent a dramatically useless sacrifice for the citizens 

because, basically, they deal with pouring more liquidity inside the black hole of the speculating 

finance.

The leaders of the european countries are trying,  in a great hurry,  to legitimize the treaty that 

institutes the European Stability Mechanism (ESM),  i.e.  the instrument chosen by Bruxelles  to 

provide the countries in need with financial  assistance. Every State (potentially)  in debt has to 

respect several “strict conditions” negotiated with the ESM in the context of a macro-economical 

stabilizing programme together with a rigorous analysis of the sustainability of public debt.

The ESM treaty is not just a set of rules oriented towards the obtainment of financial stability in the 

Eurozone; it  is  a document that disciplines the institution of an international financial  organism 

where each of the 17 member states, Italy included, will be asked to negotiate - not as a Sovereign 

State but as a partner or debtor – national political  decisions in order to obtain the necessary 

liquidity to avoid default.

The risk of such a decision can be observed in the negotiations with the greek government:

international  organisms  (troika)  aim  to  substitute  national  institutions  obliging  political 

representatives to sign a document which drops the whole weight of the crisis on the hands of the 

people, in order to gain the financial assistence needed to absolve the debt. Cuts of pensions, 

reduced  minimum  salaries  and  privatization,  these  are  austerity  measures  that  go  beyond 

democratic  systems  and  deprive  citizens  of  their  right  to  effectuate  economical  development 

policies which are able to contrast speculative finance.

The ESM aims to act as a common financial institution, lending money, using the market to satisfy 

the request for money in order to gain its own profit.

The members of the ESM, staff included, are totally immune from any legal proceedings against  

them related to any actions made during the exercise of their functions. The ESM’s documents are 

also qualified by an incomprehensible “inviolable” status.

The treaty states that goods, availability and ownings of the ESM, wherever they are and whoever 

uses them “enjoy the immunity from any kind of jurisdiction, except of those cases where the ESM  

itself renounces to its immunity because of specific procedures or contractual terms, including all  

documents  concernig  debt  instruments” and  “cannot  be  subject  to  any  inspection,  seizure,  

confiscation,  expropriation  or  any  other  kind  of  seizure  deriving  from  executive,  judicial,  

administrative or normative actions.”



Talking from a democratic point of view, considering the enormous sacrifices the member states 

are  asked  to  accomplish,  it  sounds  quite  incomprehensible  the  choice  to  guarantee  the  tax 

exemption of the ESM.

Despite the almost total lack of information, the ESM treaty has not come into effect. This would 

happen if the adhering states decided to ratify to the amendment of the Art. 136 of the Treaty on 

the Functioning of the EU (European Council decision) which institutes the stability mechanism for 

the eurozone.

The European Parliament has already declared to be in favor of this amendment with 494 votes.

If national parliaments ratify to the ESM treaty we will probably assist to serious civil regression 

scenarios. 

In Italy,  the law bill  (n. 2914/2011) for the ratification has been presented by the ex-minister of 

Foreign Affairs, Franco Frattini, acting in concert with the ex-minister of Economy and Finance, 

Giulio  Tremonti,  the  ex-minister  of  Economic  Development,  Paolo  Romani,  the  ex-minister  of 

European Policies, Anna Marina Bernini Bovicell. The 1st permanent commission for Constitutional 

Affairs  has  already  given  a  “non-obstructive”  answer  (december  14th,  2011)  and  the  14th 

permanent  commission for  European Union Policies  declared to be in  favor  with  observations 

(january 25th, 2012).

 

It  would  be extremely useful  if  the citizens of  the remaining 16 countries verified the state of 

implementation of the ratification to the amendment of the Art. 136 in their own country.

Requests:

national  parliament  members  are  asked  to  express  their  vote  against  the  ratification  to  the 

amendment of the Art. 136 of the Treaty on the Functioning of the EU;

Prime Minister Mario Monti is asked to explain to italian citizens the “lights and shadows” lying 

behind the ESM through public debates and consider alternative solutions to the crisis;

the President of Republic is asked to not authorize the ratification and report publically the reasons 

of the deep silence kept around the real terms accompanying the coming into effect of the ESM.

Invitations:

- any associations, movements, intellectuals, workers, entrepreneurs or other social categories of 

the 17 adhering countries are invited to mobilization to contrast the coming into effect of the ESM 

treaty in civil and non-violent ways, first of all by signing this popular motion. It would be very useful 

sending clarifying requests to national parliament members, ministers and – specifically regarding 

to Italy – to the President of Republic;



- journalists belonging to any of the public means of communication and private individuals are 

invited to cosider this issue;

- magistrates and university professors are invited to consider the presence of inconstituional terms 

and express their point of view above the impact that all immunities and privileges of the ESM 

treaty could have on the democratic life of the country, paying attention to the crescent level of  

political corruption.


